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Job Loss Perspective
When Bad is Not So Bad…

EXPECTED JOB LOSSES IN CANADA
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Current (US)*

UNEMPLOYMENT RATE (peak)
  Canada 1981-82: 12.9%
  Canada 1990-92: 12.1%
  Canada (Current):  9%
  US (Current): 10.5%

Forecast: TD Economics 
* US job losses estimated at 5.5 mil and scaled down to the size of 
Canadian labour force for comparison purposes 
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Average Weekly Earnings
February 2008 – February 2009
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