REIN™ Canada Exclusive Presentation

Economic growth
to resume next year
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And then...?

% Consumer confidence rebounding
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Big-ticket sentiment up from lows
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% MLS® sales activity
% rebounds sharply
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Questions re: sustainability
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MLS® sales activity growth
by region
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MLS® new listings
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% MLS® new listings by region
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MLS® active listings
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s, MLS® active listings by region &, MLS® months inventory
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E_E MLS® average price increases ﬁ.‘s CREA MLS® sales activity
< by region "W+ forecast revised upward
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_ MLS® sales activity forecast: MLS® sales activity forecast:
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_ MLS® average price forecast: MLS® average price forecast:
%" CREAVvs. CMHC %" CREAVvs. CMHC

British Columbia
Alberta
Saskatchewan
Manitoba
Ontario

British Columbia
Alberta
Saskatchewan
Manitoba
Ontario
Quebec Quebec
New Brunswick
Mova Scotia
Prince Edward Island
Newfoundland & Labrador
: : Canada : :
o 50 100 150 200 250 300 350 400 450 S00 o 50 100 150 200 250 300 350 400 450 500
$ thousands $ thousands

| B CREA W CMHC | B CREA H CMHC
Bouen: CREA: CANGC Bouen: CREA: CANGC

© 2009 Cutting Edge Research Inc ‘i‘l
www.myREINspace.com ——

New Brunswick

Mova Scotia

Prince Edward Island
Newfoundland & Labrador
Canada

CUTTING

EDGE

RESEARCH INC.




REIN™ Canada Exclusive Presentation

MLS® average price forecast
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Last words:

2
¢ Downside risks = Upside risks

« Interest rates: on hold for longer than
currently advertised?

¢ Homebuyers: plan for higher interest
rates

¢ Sellers: plan for sluggish price
environment

¢ Builders: plan to stay on defense
¢ REALTORS®: have a plan
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