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Housing Affordability Index 
– ending Q#2 2009 ‐ Canada

• Improved last 5 quarters

• Biggest quarter affordability improvement on 
record

• Why?Why?

• Affordability indexes around the mid 2005 
levels

• Forecasts:
– Leveling off of affordability improvements

– Around historical averages

Housing Affordability Index 
– ending Q#2 2009 ‐ BC

• Improvement in Q#2

• Pace of decline has slowed

• Affordability indexes 2006 levels

• Still concerns in Vancouver

• Above 10 year averages

Housing Affordability Index 
– ending Q#2 2009 ‐ Alberta

• Biggest cumulative drop

• Now at late 2005 levels

• Below the long‐term averages

• Price drop since 2007

• Low mortgage costs

• Improved earnings

• Market tightening
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Canada’s Unemployment Rate
1976 ‐ 2009

8%
10%
12%

Source: Statistics Canada, Conference Board of Canada
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1 week longer 
than last year
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